
It was a Tough 
Year all Round...

T

downturn in consumer demand for goods

threatened to undermine the domestic

intervention contained the contagion

threat but further action may be required

during 2008 made credit very expensive

sectors such as tourism, tea, construction,

trade were affected to varying degrees

year under review was one of immense

The foregoing had a mixed impact on

take a much more cautious approach to

interest income on customer advances was

mature equity investments and emphasis

the adverse impact of higher provisions for

Management Improved...

Integrated Risk Management function

investment was made in training staff both
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        EVERYONE’S FOCUS
IS ON THE GLOBAL FINANCIAL CRISIS...
       AND RIGHTLY SO...
          YET DFCC’S GAZE IS ON THE RENAISSANCE 
THAT IS UNFOLDING IN SRI LANKA...
   AND THE VITAL ROLE WE WILL PLAY IN THIS EXCITING ERA...
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its branches other than the Kandy branch

to modern spacious premises providing

Expansion into the East in 2009 and

consideration as part of the future expansion

with the Ministry of Education, to introduce

it too had to cope with a worsening of

expansion of its distribution network since

a conscious decision was taken to continue

the domestic payment gateway that is

enhancement to the distribution network that

market when the economic environment

that had been received in 2004 under
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majors and is pursuing initiatives aimed at

The new investment banking joint venture,

under which this business operated was

up of domestic corporate debt markets and

the sharp downturn in the equity market,

by increasing its funds under management

that is in the process of broad basing its  

positive outcome is the vesting of

under the writ of the Government

be needed, if we are to reap the peace
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are on a downward trend and businesses

concerted and quick action needs to be taken

reserves by accessing funds from the

in the banking sector at the end of 2008,

from these institutions may require the

contraction of some domestic business

Much has been said and written about

Added Tax was changed at the beginning

tax rate increasing by a further three

that the Government needs to increase

framework for taxation for sustained

were a tower of strength to management

during a very tough year and they have

forward, and I express my sincere gratitude

appreciation the support received from the
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 Optimism Warranted...

approach and wait for everything to

become right, the better course for

opportunities we have to get ahead in the

Chief Executive 
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